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Brokers & wealth managers line up
goodies to woo prized clients |

Anand Rawani
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HSBC Asset: Management. (India) has re-  Some wealth
| comtly added a new PMS scheme called HSBC  managers enter

Amanah India Shariah Ponfolio, under s joint ventures with

petfolio management services, According 1o
‘c"ilmmmli i, CEO ol HSBEC Asset Manage- pmlnc:zu izsd
ment (ndia), this product s an activelyman.  Products and access
aged. open-ended equity. offering whereby new markets
HINTs can knvest in companies complying with
Tdamic Shariah principles: Religare Macquarie, a joint venture he-
tween Religare Enterprises and Macquarie Group, to0, recently ans
nounced their wealth advisory service under the campalgn of “ac-
thve wealth management”, mainly to cater to HNIclients.

SMC Wealth Management Services in a JV with Sanlam, joo, has
Latinched a pabr of schemes under PMS. DK Agarwal, MD, SMC Wealth
Management, said, “We havie liunched two products — arbitrage scheme
and growth scheme. The arhitrage scheme bfor JINl\Invmghl‘hkap
petite and expecting consktent retums on a regular
scheme s for HRI dients wnlnng for higher r\':turmlw pulll‘n;lmmry Ll
the equity marketand ready totake a her

According o Securitics & Exchange Board ol Inia (Sebi), a mini-
mum of fs 5 lakh ts required to enter a BMS scheme. But the minj-
mum investments differ from scheme to scheme. For instance, the
threshold investment reguired in HSEC Amanah India Shariah Por-
Folic is Re 25 lakh, ir's Rs 50-1akh for individuals and Rs | crove for cor-
porate clients for SMC wealth management-arbitrage scheme.
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