Macquarie Bank buys 50%in
Religare’s wealth management

BS REPORTER
Mumbai, 18 Dctober

vdney-based Macquarne
S Bank has acquired a 50
pereent stake in Religare
Enterprises’ wealth manage-
ment subsidiary. The bank has
bought the stake at par, but
hasn't disclosed the amount
received. The wealth man-
agement company would be
rennrned a5 Religare Maogquarie
Waalth
The two companies have
entered into a JV¥ with the
aifr of providing adhisory-tased

wealth management solutions
to the fast growing high net-
waorth investors (HNIs) in
Imdia,

The number of individiials
in the country with net as-
ety of at least $1 million in-
crieased by 20.5 per cent to one
lakh last year, according to
2007 report on Asia Pacific
Wealth by Merrill Lynch Cap
Gemini.

Sunil Godhwani; CEQ and
managing directar 0 Religere
Enterprises said, “The ¥ will
include aecess to individual
managed fund products, strue

tured products and equity in-
vestments as part of an ‘ae-
tively managed model port-
folio” of ' investment
azsets”

“The foint venture is unique
as only private banks are
currentiy offering wealth man-
agement services. The JV
will have B to 10 offices to
beginwith and will access client
bias= of the entire Religare net-
work. The business would
be pan-Indian. We want to
be among thetop 3 in wealth
management services,” he
added

To foray into commodities

FALAKMAAT SYED
Mumbai 10 Cctober

Ma:qua_u'ie Bank has plans to enter the commeodities and
asset management businesses inthe eoumntry through joint
ventures, Thie bank has aiready started investment bantdng and

finance businesses om its oam. “We are looldng at en-
tering the treasury anTo d commodities husiness in India which
wrill be in relation to futures and commedity advisory servic-
es. Another ares nfimterest is fund managerent. We are in talks
with potential partners for setting up joint ventures,” sakd Pe-
ter Maher executive director of Macquarie Bank and Macqiarie
Financial Services Group Head.




