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Description Religare Macquarie to get Rs 160 cr boost

services in the finandial arena,” RMWM
chief executive Vikas Agnihori, told ET.
The brokerage firm intends to target in-
dividuals who have investable surplus of
more than Rs 25 lakh and its wealth man-
agement platform will include 1ax plan-
ning and assessment, real estate, individ-
ual managed funds, structured products
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ligare Wealth Manag; Ser-
vices entered into a 50-50 joint venture
agreement with Macquarie Bank in
2007 to expand its business ona pan In-
dia basis. It currently has around 5,000

Religare Macquarie to get Rs 160-cr boost

To Foray Into Tier Il Cities, Double Headcount By 2009-End & Increase Customer Base 2-Fold

clients across the country, “We plan 1o
scale up our operations in terms of of-
fices and double our customer base in
the next two years,” said Mr Agnihotri. o |

‘Wealth management services have been

getting attention in India over the last
few years. It is the country’s booming
economy coupled with an increase in
salaries and spending power that have
turned the spotlight on this sector.
estimates, India

According to
currently has close to 1.3 million high net
worthindividuals (HNIs) and the numberis
expected torise to 2 million by 2012,




