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Pan India Reach
Continuously Growing

► Religare strengthened its position as the leading player in 
financial services industry by continuously expanding its 
pan India presence 

► Retail Distribution covers 2,092 business locations spread 
across 557 cities as on Mar 31, 2010 as compared to 
1,853 business locations and 503 cities as on Mar 
31, 2009

► Religare employs 8,607 personnel as on Mar 31, 2010 as 
compared to 9,446 as of Mar 31, 2009
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   Change   Change    Change 

(in Rs mn) 
Q4 FY 

10 
Q3 FY 

10 
Q-o-Q 

(%)   
Q4 FY 

09 
Y-o-Y 
(%)   FY 10 FY 09 

Y-o-Y 
(%) 

           

Income from Operations 3,159.8 1,784.6 77%  1,165.5 171%  8,974.8 6,658.9 35% 

Income from Financing 1,822.5 1,817.2 0%  1,113.8 64%  6,417.4 4,578.2 40% 

Other Income 300.5 533.8 -44%  179.1 68%  1,326.6 708.1 87% 

Total Income 5,282.9 4,135.6 28%  2,458.4 115%  16,718.8 11,945.2 40% 

Personnel Expenses 1,866.0 1,268.0 47%  1,061.3 76%  5,226.2 3,677.9 42% 

 Operating Expenses 1,125.8 921.8 22%  1,085.7 4%  4,069.0 3,004.6 35% 

Administrative Expenses 943.3 749.8 26%  573.8 64%  2,998.4 2,401.0 25% 

Less: Net Expenditure of JV 
Recoverable 

(360.0) (258.4) 39%  (233.2) 54%  (1,032.6) (616.4) 68% 

Total Expenses 3,575.2 2,681.1 33%  2,487.6 44%  11,261.0 8,467.0 33% 

EBIDTA  1,707.7 1,454.5 17%  (29.2) nm  5,457.9 3,478.2 57% 

Interest and Finance 
Charges  

946.2 798.1 19%  355.6 166%  2,798.9 3,091.8 -9% 

Depreciation 203.4 164.3 24%  171.4 19%  687.0 526.5 30% 

PBT  558.1 492.1 13%  (556.2) nm  1,972.0 (140.1) nm 

Taxes 242.8 275.1 -12%  112.7 115%  1,004.6 511.9 96% 

PAT Before Minority 
Interest 

315.3 216.9 45%  (668.9) nm  967.4 (652.0) nm 

Adjustment on account of 
changes in Minority / JV 
interest 

1.9 (2.3) nm  16.2 nm  (2.2) 16.2 nm 

PAT 317.2 214.7 48%  (652.7) nm  965.2 (635.8) nm 

 

Key Financials FY 10
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Key Financials Statistics FY 10

Revenues (in Rs mn) EBITDA (in Rs mn)

Financials        

(in Rs mn) Q4 FY10 Q3 FY 10  Q4 FY09   FY10 FY09 

        

Key Ratios        

EBITDA Margins (%) 32% 35%  (1%)  33% 29% 

PBT Margins (%) 11% 12%  (23%)  12% (1%) 

PAT Margins (%) 6% 5%  (27%)  6% (5%) 
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Abridged Balance Sheet    
(in Rs mn) As on  As on As on 
 Mar 31, 2010 Dec 31, 2009 Mar 31, 2009 
 Owner's Fund  26,117 26,204 25,583 

 Share Capital                                                     1,530 19,015* 19,015* 

 Reserves and Surplus                                         24,587 7,189 6,569 

 Loan Funds  55,704 44,762 12,636 

 Secured Loans  15,756 14,404 4,956 

 Unsecured Loans                                             39,948 30,358 7,680 

 Policy Holders Fund  638 364 91 

 Minority Interest  129 125 28 

Total 82,588 71,455 38,337 

    
Uses of Funds    
 Fixed Assets                                                           8,898 9,274 7,890 

 Gross Block  10,452 10,577 8,814 

 Less : Depreciation  1,625 1,493 1,032 

 Net Block  8,827 9,084 7,782 

 Capital Work-in-Progress (including capital advances)  71 190 108 

 Investments                                                            8,731 5,810 2,559 

 Deferred Tax Assets (Net)   11 78 21 

 Net Current Assets  64,949 56,293 27,867 

 Current Assets, Loans and Advances  80,129 70,045 36,494 

 Less : Current Liabilities and Provisions  15,180 13,752 8,627 

Total 82,588 71,455 38,337 

 

Consolidated Balance Sheet

* Includes Share Application Money
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Highlights FY 10
Religare saw strong growth rates in its key lines of business

Á Equity Broking

Á Equity Broking market share for FY 10 was 3.74% in comparison to 3.59% in FY 09

Á Equity Broking market share was 3.41% for Q4 FY 10 and Average daily equity broking turnover stood at Rs 32.9 billion in Q4

FY10

Á Asset Finance

Á Asset Finance book size stood at Rs 17,661 mn as at March 31,2010, 45 % higher as compared to Rs 12,192 mn as on December

31,2009 and ~ 300% higher as compared to Rs 4,441 mn as on Mar 31, 2009

Á Asset Management

Á Total AUM for Mutual Fund business in March 31, 2010 stood at approx. Rs 134 billion in comparison to Rs 159 billion as in

December 31, 2009, where overall industry also witnessed a decline in AUM in last quarter ended

Á Religare AMC is ranked 14 out of 38 players at present in terms of AUM .

Á Wealth Management

Á Total Assets under Management for Religare Macquarie Wealth Management business stood at circa Rs 8.01** billion as on

March 31, 2010 as compared to Rs 6.95** billion on December 31, 2009

Á Approximately 336 new client accounts opened in the last quarter and total number of clients as on March 31, 2010 stood at

2,520

Á Life Insurance

Á Offered 17 products at the end of Q4 FY10 as compared to 15 in Q3 FY10

**Excluding Group Business 6



Á Rob Flynn joined theƎǊƻǳǇΩǎinvestment banking and institutional broking operation as CEO, Asia Region

BriefProfile

Á Having spent 10 years with UBS in the Asia Pacific region, most recently as Head of Client Trading and Execution for Asian

Equities for UBS Securities Asia Rob was responsible for all Client Equity trading across nine Asian stock markets and was a

Global Cash Management Board Member representing Distribution for Asia Equities

Á Manoj Singla and Suhas R Harinarayanan joined as Co-Heads of research

Manoj Singla- Brief Profile

Á Mr Manoj Singla has vast experience in research roles at international financial services companies. Prior to joining Religare

in 2010, he was Executive Director of Equity Research at J P Morgan, Head of Software and IT Services, Asia Pacific and India.

He has also worked with Credit Suisse. He has been ranked among the top three analysts in the Software and Services sector

by Institutional Investor Rankings and Asia Money Rankings in the last 5 years.

Á Manoj is a graduate of Indian Institute of Management (IIM), Ahmadabad and has an undergraduate degree in Computer

Science from the Indian Institute of Technology (IIT), Kanpur.

SuhasRHarinarayanan- Brief Profile

Á Mr Suhas R Harinarayanan has vast experience in research roles at international financial services companies, across

multiple sectors. Prior to joining Religare in 2010, he was Executive Director of Equity Research at UBS Securities. He was the

lead analyst for Indian real estate, utilities and infrastructure sectors and was also responsible for the overall research

products for UBS in India. He has been rated highly by investors on these sectors and was rated amongst the top analysts in

India by Institutional Investor and Asia Money over the past 2 years.

Á Suhas is a graduate of the Indian Institute of Management (IIM), Ahmedabad.

Highlights FY 10
Key Hires and Events
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Á Sutha Kandiah joined theƎǊƻǳǇΩǎinvestment banking and institutional broking operation as HeadςGlobal ECM & IB

BriefProfile

Á Has been with UBS for more than 10 years. Prior to his current roles, he was Head of Equity Capital Markets for Japan

between 2006 and 2008, Head of Equity Capital Markets for South East Asia (SEA) between 2004 and 2006, based in

Singapore and Head for TMT Investment Banking (SEA) between 2002 and 2004, based in Hong Kong

Á Adarsh Kishore joins AEGON Religare Board

• Mr. Adarsh Kishore an IAS officer of 1969 batch, is a Non-Executive Chairman on the Board of Axis Bank.

• Prior to this Mr. Kishore was the Executive Director at the International Monetary Fund, representing 
Bangladesh, Bhutan, India and Sri Lanka, for a period of three years 

• Mr. Kishore has held several important offices, including Finance Secretary and Secretary (Expenditure) in the Union 
Finance Ministry and Principal Secretary, Finance, in the Rajasthan Government

Á Global AMC: Religare signed a definitive agreement with Northgate Capital, leading global private equity and venture capital firm, to

acquire a majority equity interest in bƻǊǘƘƎŀǘŜΩǎManagement Company

Á Northgate manages approximately $3 bn for over 400 distinguished institutional and high net worth families and individuals.

Á The firm currently has a presence in the San Francisco Bay Area and London and was founded in 2000

Á Global AMC: Religare hired Asset Management team of KBC Financial Products, JAPAN and has also received the regulatory license

in April 2010

Á Koichi Kane would be the Chairman and Board Member while Takuya Koyama would act as CEO and Board Member

Á Mr Koyama comes with over 30 years of experience in the global financial services industry with players like Nomura

Securities, Merrill Lynch and KBC

Highlights FY 10
Key Hires and Events
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Strictly private & confidential

Religare Enterprises 
Business and Corporate Governance Structure

üRetail Equity Broking

üOnline Investment Portal

üDepository Services

üRetail Commodity Broking 

Business

üAsset Management 

Business

üAcquired Lotus AMC in 

Nov’08 

üPortfolio Management 

Services

üLife Insurance 

Company, JV with Aegon 

(26%), Religare 

(44%), and Bennett & 

Coleman (30%)

üJV with Macquarie for 

Wealth Management 

Business

Religare Securities 

Ltd. 

(100%)

Religare

Commodities Ltd.         

(100%)

Religare AMC Ltd.

(100%)

AEGON Religare Life 

Insurance Co. Ltd. 

(44%)

Religare Macquarie 

Wealth Mgmt. Ltd. 

(50%)

üLife Insurance Broking 

Business

üNon-Life Insurance 

Broking Business

üPE and M&A Advisory

ü Institutional Equity 

Broking

ü Investment Banking

üAcquired Hichens 

Harrison 

üJV with Vistaar 

Entertainment Ventures 

for film fund

ü India’s first ever film fund

üJV with Milestone Capital 

to manage a healthcare 

and education fund

Religare Insurance 

Broking Ltd.         

(100%)

Religare Finvest Ltd. 

(100%)        

Religare Capital 

Markets Ltd. 

(100%)

Vistaar Religare 

Capital Advisors Ltd. 

(74%)

Religare – Milestone 

(50%)

üReligare Enterprises is a 360 degree financial 

services conglomerate with an established Pan 

India presence

Board comprised of 

Management and 

Independent Directors

Religare Enterprises Ltd. 

Boards for subsidiaries comprised of 

Professional Management and 

Independent Directors

Securities & Exchange Board of India

Insurance Regulatory & Development Authority

Forward Markets Commission

Reserve Bank of India

Regulator Legend

üLending & Distribution 

Business
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Our Business
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Securities
Continued Client Acquisition

13

P&L Statement for FY 10

(in Rs mn) FY 10 

  

Income from Operations 4,691 

Interest Income 849 

Other Income   491 

Total Income 6,031 

Personnel Expenses 1,454 

Operating Expenses 1,349 

Administrative Expenses 1,417 

Total Expenses 4,220 

EBIDTA  1,811 

Interest  515 

Depreciation 239 

PBT  1,056 

PAT 749 

 

Á Revenues from Broking and related activities fell by 10% in the Q4 FY10

to Rs 930 million from Rs. 1,035 million in Q3 FY10.

Á Equity Broking customer base increased to ~ 687,064 in Q4 FY10 from

655,089 in Q3 FY10

Á Equity Broking market share was 3.41% for Q4 FY 10 as compared to

3.62% in the last quarter

Á Avg bps this quarter declined marginally to 4.70 relative to 4.77

last quarter.

Á Total no. of Employees in RSL as on March 31, 2010 were 4674 as

compared to 4316 on December 31, 2009

Á Religare Securities partnered with Bank of Maharashtra to provide

online trading facility for its customers

Á The credit rating of Religare Securities [ƛƳƛǘŜŘΩǎShort Term Debt

Program was upgraded from P1 to P1+ by CRISIL. The amount covered

by the rating was enhanced from Rs 7 billion to Rs. 15 billion.



Religare Securities
Continued Client Acquisition

Equity Offline Cumulative Clients

Branch Network (owned +franchisee)

Online Cumulative Clients
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Religare Securities
Key Performance Highlights

Number of Trades Equity Trading Market Share (%)

Market Share in Online Trading* (%)

* Of total internet trading volumes of NSE, as per the last published figures
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Consumer & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Commodities
Leading player with pan India presence

Á Revenues from broking related activities in Commodities segment

increased 5% in Q4 FY10 to Rs. 162.94 million as compared to Rs. 154.5

million in Q3 FY10

Á At the end of the quarter the number of cumulative client count in the

commodity segment stood at 107,583 as compared to 94,320 in Q3 FY10

Á Commodity Broking market share was 4.78% for FY 10 as compared to

4.63% in FY 09

Á Commodity Broking market share was 4.91% for Q4 FY 10 as

compared to 4.42% in the last quarter

Á Total no. of Employees in RCL as on March 31, 2009 were 931 as

compared to 868 on December 31, 2009

Á Religare Commodities Ltd. (RCL) continues to be a leading broker in the

commodities market. Gold, Copper and Crude account for the largest

volume drivers of the business.

17

(in Rs mn) FY 10 

  

Income from Operations 581 

Interest Income 60 

Other Income   75 

Total Income 717 

Personnel Expenses 225 

Operating Expenses 151 

Administrative Expenses 192 

Total Expenses 568 

EBIDTA  148 

Interest  4 

Depreciation 8 

PBT  136 

PAT 93 

 

P&L Statement for FY 10



Religare Commodities
Leading player with pan India presence

Sales & Dealing TeamCommodity Turnover (in Rs billions)

Cumulative Clients Number of Trades
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Finvest
Rapidly growing Loan Book & Pan India Third Party Distribution

Á Lending segment includes Non Banking Consumer Finance business

and Loans against Securities, while Distribution segment includes

Personal Financial Services

Á The Lending book size as at March 31 2010 was at Rs 40.83 billion as

compared to Rs 34.87 billion as at December 31 2009. Lending

segment includes Consumer Lending businesses and Loans against

Securities businesses and ICDs.

Á Revenues in the Asset Financing businesses increased 36% in Q4 FY10

to Rs 528.9 mn as compared to Rs 389.5 mn in Q3 FY10

Á Revenues in the LAS businesses decreased 6% in Q4 FY10 to Rs 300.0

mn as compared to Rs 320.5mn in Q3 FY10

Á RFL acquired 10% stake in Equifax Credit Information Services Private

Ltd. for aprox. Rs 50 million in Jan 2010

Á Religare Finvest [ƛƳƛǘŜŘΩǎShort Term Debt Program enjoys the highest

credit quality rating of A1+ assigned by ICRA to short term debt

instruments. During the year, the amount covered by the rating was

enhanced from Rs 30 billion to Rs. 40 billion.
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(in Rs mn) FY 10 

  

Income from Operations 4,385 

Other Interest Income 103 

Other Income   868 

Total Income 5,355 

Personnel Expenses 694 

Operating Expenses 708 

Administrative Expenses 715 

Total Expenses 2,117 

EBIDTA  3,239 

Interest  1,774 

Depreciation 43 

PBT  1,422 

PAT 1,026 

 

P&L Statement for FY 10



Religare Finvest
Rapidly growing Loan Book & Pan India Third Party Distribution

Á The Asset Finance book stood at Rs. 17.66 bn as on 31

March, 2010 with Rs. 7.83 bn in disbursals attained in the

quarter

Á In Q4 FY 10, Religare holds 79% of its Asset Financing

book in the form of secured assets

Á Average Yield in Q4 FY 10

Á SME: 18.4%

Á Commercial Asset: 13.2%

Á Mortgages: 14.2%

Á Strong risk management policy in place whereby we have

created a floating provision on standard assets of Rs. 90.7 mn

over and above the RBI provisioning norms

Á LAS book size stood Rs. 10,145 mn with 2,177 clients in Q4 FY 10

as compared to Rs. 8,303.5 mn and 2,174 clients in Q3 FY 09 and

Rs 5,703 mn with 2,681 clients in FY 10

Á Securitized Commercial Assets book of Rs 966.9 mn with a

strong private sector bank*

Á In spite of being a young portfolio securitized at very

competitive rates demonstrating confidence in superior

risk management policies

LAS and Asset Finance Clients

LAS Book Size (in Rs mn)
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21• No upfront credit has been taken for this transaction in FY10. Income on this 
will be realized over the period of the portfolio



Religare Finvest
Rapidly rising Disbursals

Asset Finance Book Size (in Rs mn)

Geographical Breakup Book SizeDisbursals (in Rs mn) v/s No. of Cases
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Volume No. of Cases

Rapid MoM build up of Asset Finance Book (in Rs mn)
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Insurance Broking
Premier Composite Insurance Broker in India

Á Over 17,300 and 21,000 policies were sold in Non-Life and Life Insurance

respectively in Q4 FY10 as compared to 24,577 and 20,899 in Q3 FY10

Á Revenues in the Insurance Broking businesses increased by 49% in Q4

FY10 to Rs 71.9 mn as compared to Rs 48.4 mn in Q3 FY10

Á Premium collected has gone up to 655 mn in Q4 FY10 as compared to

471 mn in Q3 FY10

Á IRDA renewedwL.[Ωǎlicense last quarter, valid for the next three years

24

(in Rs mn) FY 10 

  

Income from Operations 218 

Interest Income 0 

Other Income   - 

Total Income 218 

Personnel Expenses 256 

Operating Expenses 9 

Administrative Expenses 203 

Total Expenses 468 

EBIDTA  (250) 

Interest  47 

Depreciation 32 

PBT  (328) 

PAT (328) 

 

P&L Statement for FY 10



Religare Insurance Broking
Premier Composite Insurance Broker in India

Policies Underwritten

Premium Collected (in Rs mn)

21,172
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare AMC
One of India’s fastest growing AMC’s

Á wŜƭƛƎŀǊŜΩǎMutual Fund revenue in Q4 FY10 stood at Rs 166 mn as

compared to Rs 151 mn in Q3 FY10. FY10 revenues stood at Rs 596 mn

Á Total Assets under management for MF stood at approx. Rs 134 billion

Á Based on average assets under management for March

2010, wŜƭƛƎŀǊŜΩǎMutual Fund is ranked 14 out of 38 players

Á Religare AMC operates out of 58 locations across 55 cities in India, as on

March 31, 2010

Á PMS AUM for Q4 FY10 was Rs 2,088 mn, 2% increase over Rs 2,047 mn

in Q3 FY 09 and 50% increase over Rs 1,388 mn in Q4 FY 09

Á RAMC launched Gold ETF and 5 FMPs of varying maturities in Q4 FY10

Á Collection of over Rs. 23,790 million

27

(in Rs mn) FY 10 

  

Income from Operations 577 

Interest Income 0 

Other Income   18 

Total Income 596 

Personnel Expenses 338 

Operating Expenses 79 

Administrative Expenses 184 

Total Expenses 601 

EBIDTA  (5) 

Interest  0 

Depreciation 32 

PBT  (37) 

PAT (37) 

 

P&L Statement for FY 10



Religare AMC
One of India’s fastest growing AMC’s

Á Religare AMC has an employee strength of 214 as on

March 31, 2010 as compared to 210 as on December

31, 2009

Á Religare Banking Fund announced a dividend of 25% in

January 2010

Religare MF AUM (in Rs billions)

Portfolio Management Services Clients

Portfolio Management Services AUM (in Rs mn)

Equity AUM

Debt AUM

Q4 FY 10

134

11

123

Q3 FY 10

159

10

149

Q2 FY 10

139

10

100

7

129
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Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Capital Markets 
Key Highlights

Á Mckinsey completes its blueprint for Religare Capital Markets to build out its Emerging

Markets Investment Bank. Religare Capital Markets has already initiated the process of

building the envisioned high quality multi geography franchise.

Á Religare Capital Markets (RCML) made some key hires this quarter

Á Rob Flynn joined as CEO, Asia Region

Á Sutha Kandiah joined as Head of Global Equity Capital Markets

Á Manoj Singla and Suhas Harinarayanan joined as co-heads of research

Á Advised Fortis Hospitals in the acquisition of 23.9% stake in Parkway Holdings Ltd from

TPG Capital, for a transaction value of approx. US$685.3 millions, in March 2010

Á Advised REL on the acquisition of Northgate Capital, leading global private equity and

venture capital firm

Á Advised Religare Technologies on acquisition SRIT, a healthcare solutions provider, for a

transaction value of Rs 213.9 million, in March 2010

Á Advised RFL on the acquisition of 10% stake in Equifax Credit Information Services

Private Limited for a transaction value of Rs 50 million in Jan 2010

Á Empanelled with 145 institutional clients that include 39 Banks, 50 CLLΩǎΣ30aCΩǎand 16

Insurance Companies

•Financials for RCML India Standalone

** Includes Sale of Shares
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(in Rs mn) FY 10 

  

Income from Operations 363 

Interest Income 41 

Other Income**   186 

Total Income 590 

Personnel Expenses 254 

Operating Expenses 14 

Administrative Expenses 170 

Cost of Share / Sold 70 

Total Expenses 508 

EBIDTA  82 

Interest  42 

Depreciation 11 

PBT  29 

PAT 24 

 

P&L Statement for FY 10



Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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Religare Macquarie Wealth Management 
Active Wealth Management

Á Total Assets under Management for Religare Macquarie Wealth Management

business stood at circa Rs 8.01** billion as on March 31, 2010 as compared to

Rs 6.95** billion on December 31, 2009.

Á Approximately 336 new client accounts opened in the last quarter and

total number of clients as on March 31, 2010 stood at 2,520

Á The business operates from 8 major cities today with an employee strength of

approximately 262 employees

*Revenue reflect 50% share of the JV Religare

**Excluding Group Business

Relationship Managers

154148144139137133131
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(in Rs mn) FY 10 

  

Income from Operations 298 

Interest Income 0 

Other Income   2 

Total Income 300 

Personnel Expenses 324 

Operating Expenses 3 

Administrative Expenses 156 

Total Expenses 482 

EBIDTA  (182) 

Interest  0 

Depreciation 19 

PBT  (201) 

PAT (201) 

 

P&L Statement for FY 10



Key Lines of Business

Company Business Product/Service

Religare Securities Limited

Religare Finvest Limited

Religare Insurance Broking 
Limited

Religare AMC Limited

Religare Capital Markets Limited

Religare Macquarie Wealth 
Management Limited

Religare Aegon Life Insurance 
Limited

Broking

Lending

Religare Commodities Limited Broking

Equity

Commodity

Asset & Capital Markets Finance

Mutual fund Distribution

Distribution Insurance

Asset Management

Financial Advisory 

Wealth Management

Life Insurance

Asset Manager & PMS

Merchant Banking

Institutional Broking & Research

Wealth Advisory for HNI Clients

Primary Life Insurance 
Manufacturer
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AEGON Religare Life Insurance 
Key Highlights

Á AEGON Religare Life insurance commenced operations in July 2008 and

has 57 branches in total as of March 31, 2010

Á New Business Premium for Q4 FY 10 was Rs. 702 million as compared to

Rs. 434 million in Q3 FY 10 and Rs 32 million in Q4 FY 09

Á Total employee strength as on March 31, 2010, was 1823 in comparison to

1,228 as on March 31, 2009

Á The business had total revenues of Rs. 385* million in Q4 FY10 as

compared to Rs. 205.09* million in Q3 FY10

Á FY10 the total revenues were at Rs. 807.4* million

Á As of March 31, 2010, the Company had issued 74,134 Life Insurance

policies and had 62,358 unique customers

Á ARLI received total premium of Rs. 1,656 mn for FY 10 in

comparison to 312 mn collected in FY 09

•Revenue reflect 44% share of the JV Religare

**Represents 100% 
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(in Rs mn) FY 10 

  

Income from Operations 1,662 

Interest Income 52 

Other Income   122 

Total Income 1,835 

Personnel Expenses 1,075 

Operating Expenses 1,368 

Administrative Expenses 1,489 

Total Expenses 3,932 

EBIDTA  (2,097) 

Interest  - 

Depreciation 250 

PBT  (2,347) 

PAT (2,347) 

 

P&L Statement for FY 10**



AEGON Religare Life Insurance 
Key Highlights

Á Added five new direct channels in Q4 FY10 including online

Á Offers 17 products at the end of Q4 FY10 as compared to

15 in Q4 FY10 and 12 in Q4 FY 09

Distribution mix FY10 

WRP MOM (in mn) 

37%
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Appendix –Entity Wise Balance Sheet
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(in mn) FY 10 

  

Share Capital 395 

Reserves and Surplus 3,866 

Loan Funds 8,023 

Total 12,283 

  

Fixed Assets 789 

Investments  1,797 

Deferred Tax Assets (Net)  (0) 

Net Current Assets  9,698 

Total 12,283 

 

RSL –Balance Sheet Statement as on Mar 31, 2010 RCL –Balance Sheet Statement as on Mar 31, 2010

Entity Wise Balance Sheet (1/4)

(in mn) FY 10 

  

Share Capital 20 

Reserves and Surplus 147 

Loan Funds 6 

Total 172 

  

Fixed Assets 29 

Investments  0 

Deferred Tax Assets (Net)  7 

Net Current Assets  136 

Total 172 
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(in mn) FY 10 

  

Share Capital 1,703 

Reserves and Surplus 12,950 

Loan Funds 42,796 

Total 57,449 

  

Fixed Assets 686 

Investments  5,358 

Deferred Tax Assets (Net)  (8) 

Net Current Assets  51,412 

Total 57,449 

 

(in mn) FY 10 

  

Share Capital 480 

Reserves and Surplus (409) 

Loan Funds 195 

Total 266 

  

Fixed Assets 47 

Investments  18 

Deferred Tax Assets (Net)  - 

Net Current Assets  200 

Total 266 

 

RFL –Balance Sheet Statement as on Mar 31, 2010 RIBL –Balance Sheet Statement as on Mar 31, 2010

Entity Wise Balance Sheet (2/4)
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(in mn) FY 10 

  

Share Capital 503 

Reserves and Surplus (47) 

Loan Funds 0 

Total 455 

  

Fixed Assets 64 

Investments  332 

Deferred Tax Assets (Net)  - 

Net Current Assets  59 

Total 455 

 

(in mn) FY 10 

  

Share Capital 816 

Reserves and Surplus 3,262 

Loan Funds 150 

Total 4,227 

  

Fixed Assets 33 

Investments  3,848 

Deferred Tax Assets (Net)  4 

Net Current Assets  342 

Total 4,227 

 

RAMC –Balance Sheet Statement as on Mar 31, 2010 RCML –Balance Sheet Statement as on Mar 31, 2010

Entity Wise Balance Sheet (3/4)



40

(in mn) FY 10 

  

Share Capital 750 

Reserves and Surplus (567) 

Loan Funds - 

Total 183 

  

Fixed Assets 74 

Investments  29 

Deferred Tax Assets (Net)  - 

Net Current Assets  80 

Total 183 

 

(in mn) FY 10 

  

Share Capital 5,700 

Reserves and Surplus (4,135) 

Loan Funds - 

Policy Holder funds 1,451 

Total 3,016 

  

Fixed Assets 452 

Investments  2,351 

Deferred Tax Assets (Net)  - 

Net Current Assets  213 

Total 3,016 

 

RMWML –Balance Sheet Statement as on Mar 31, 2010 ARLI –Balance Sheet Statement as on Mar 31, 2010

Entity Wise Balance Sheet (4/4)



Thank You
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