4. During the quarter, the Company has made an issue of 25,000,000 13.66% cumulative redeemable preference shares ot Rs 10 each at a premium OT Ks YU @3Cn 3ggregating o Ks £5,UUU 13CS 10 d PrOMULEL UL ENULY. [HESE PISISISHLE Jiiai €2 are

redeemable at the end of five years at a premium not exceeding Rs. 150 per share or earlier as per mutually agreed terms.

5. Pursuant to the results of the postal ballot, during the quarter, the Company has increased its authorised share capital to Rs. 25,000 lacs divided into 2,000 lacs equity shares of Rs. 10 each and 500 lacs redeemable preference shares of Rs. 10 each.

6. During the quarter, the Company has received Rs. 180,000 lacs as advance against share application money from a promoter group entity towards its firm commitment for subscription towards the proposed Rights Issue of the Company. The excess

monies received on completion of the Rights Issue after meeting the shortfall, if any, towards the unsubscribed portion would be refunded without interest.

7 Pursuant to the capital protection clause in AEGON Religare Life Insurance Joint Venture agreement (JV) and as per legal opinion obtained by the Company, the Company's share of net loss aggregating to Rs 1,559.24 lacs for the quarter ended

December 31st, 2008 and Rs.3,832.59 lacs in the said JV for the period ended December 31, 2008 has been adjusted under the head "Other Income” and the same has no impact on the consolidated quarterly/ period ended December 31, 2008 results.

AS. During the quarter the company has vide approval from Securities and Exchange Control Board Of India vide its letter No. IMD/MS/145863/08 dated November 26, 2008 acquired controlling interest in Lotus Assets Management Company private

Limited through its wholly owned subsidiary Religare Securities Limited. The said letter has also approved sale of share holding of Religare Securities Limited in its joint venture (JV) viz; Religare Aegon Assets Management Company Private Limited and

Religare Aegon Trustee Company Private Limited. Accordingly, the consolidation of these JV entities have been discontinued and accumulated losses in the consolidated financial statements aggregating to Rs 393.59 lacs have been written back.

9. During the period, the Company has formed/ acquired subsidiaries/ step down subsidiaries viz., Religare United Soccer Limited, Religare Arts Investment Management Limited, Religare Capital Markets International (Mauritius) Limited, Religare
Capital Market Limited {UK), Religare Asset Management Company Private Limited (formally known as Lotus India Asset Management Company Limited) and Religare Trustee Company Private Limited (formally known as Lotus india Trustee Company
Private Limited).

10. During the quarter/ year to date the Company has made following investments in its subsidiaries/ Joint ventures,

(Rs. In Lacs)
a Investment in Subsidiaries
Religare Securities Limited 20,000 20,000
Religare Finvest Limited 87,500 87,500
Religare Reality Limited 9,000 9,000
Religare Arts Initiative Limited 1,000 1,300
Religare Insurance Broking Limited 2,500 2,500 \
Religare United Soccer Limited - S
Religare Capital Markets Limited - 15,000
Religare General Insurance Company Limited - - S0
b |investment in Joint ventures
Religare Macquarie Wealth Management Limited 500 1800
Aegon Religare Life Insurance Company Limited - 8500
Vistaar Religare Capital Advisors Limited - 175)

11. The previous period figures have been regrouped/ rearranged, wherever necessary, to make them comparable.

12 Information on investor complaints pursuant to Clause 41 of the Listing Agreement for the qt:arter ended December 31st, 2008.

Complaints at the beginning of the quarter: Nil : »
Complaints received during the quarter: 107

Complaints resolved during the quarter: 107 4

Complaints pending at the end of the quarter: Nil
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